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e Objective: Investigate the factors/characteristics that influence the
soybean futures closing prices for 3 different contract months

e Primary Goal: Predict soybean closing prices for 5 days: Nov. 4-8,
and for 3 contract months: March, May, and July 2020
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Model Interpretation

March 2020: Nov. 4-8 Prediction
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Results & Conclusions

e Mean absolute error: 4.2167

e Good indicators of soybean prices:

o Corn
o Soybean contracts for different months
o Soybean oil and soybean meal

e |n a 5-day forecast, the predictive power of related commodities
k outweighs that of random events, such as tweets and tariffs.
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